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AV9~£~Pl'JOTl .s npo~I\tW~wy,
OPOO1lKE<;n£plKonEC; or1l=106l-',
Wv 5.QTilQVWVKalolopeIllW:rlI(E~
OM.ayE<;~~etaf3PUa~[dEI<;)-qVQ-
KOlvwo£ 0 npwSUflOUPYOC; rnv
nOpaGKEUflt-lE'rO tn <iJUv,Kfill(ilT'). .1

tou.'t'n. LU\llPO\)AIOU.,\'
, H KwolKonOlllOllliWV atOXWV
tllC: 0IKovOIlIKl'j<;nOAltlKT:Je;<l!OI-
VEtOl vaouvtOVI~EtOlTtf\EOV'IlE '
1:l<;«TtdpOtllPrl0El<;» taU LlNT, '
Ol onoIEe;, 80 K0lVOTtOlf:]8quvos
OEKOto tl0ABrll;!EI'lE<;, aM6. I(<ll

, tiC; Qv6.AOy£<;OlilGltOOEl<;t1]<;IE. E.
HOl1 '1 <1lVOKo,lVWanll1C; ELYE
mv nOpmoKEtJll Yla QvotmJ~rj
1l0Al<;<3;3%; to A' 'rplllf\\JOOE
(JUVOUQO'!:lOIl£rqv E~<llp~;ni<o,
TtpoPl\ll~OtlKt1 EIKOVOl;rl~EKtE-"
AEOIl<;. tOtl .npounpi\OYlQIlOU
EruPtl3(1le,;,V£,l tllpnyoalo 'P1l~
,i3P66uvol'j1:11~ OlKOVOIlIO<;ore
opla tn<; 't!JtEot]<; (1t1:~o:r'l tOU
pu8Ileu(lVO~~1')c;.1,21l?v¢6a'
110A'tpll4l1voaE crVYKPI01lIlEtO
npollyoUIl?VO tplbl11lV9)·

Lto urt, OIl(OVOIl[tl<;. EXOUV.
ol?¥,ioa vo OVOSECOPOUVt«; npo-
p7i.€ljJa<; Yla TllVnOpEIQ Tlie; 01-
Kovollla<; y\p to 20091<01:201.0.
Yl6SEtEJ~OL TOOPXlKO0PVlltll(O
GEVOplO-n9utwpo nAEQ.V«PO-
(1)l:(~EtQl» QlOlOOO~O- KCllnpo-
~AEnElp1.i8iJ6 ov6muSl1<;b ..s%
Yla <!>tro<;,EVWTOVEO«apVll~~ISO

'< DEVOptOlleo KlvElrai XOIlI1AOTE-
po anOT0-0,S%."

. ME Enll<Ecpoi\~~ tnv KUp(O ::Ocpa, TO ~NT EXOVE t.i\EYXO O111VEi\i\llVlK~ OlKOVO~(O I<OlEV10nlOE
OmJ~~OTO 010lXE(O KOlKW6lKOU~ TaU npounoi\OYlO~OU 010 «I<OKKlVO», Tou navvn AVVE"An

H aMSEla EiVOLOtlto ovouo MlP0vtO
::o<po, ce oooix to yvwp[~ouv, 8UIl[~El
LllESVE<;NOlllOllarll(O TOIlE[O (LlNT)
KOI... OUOKOi\E<;IlEPE<;.

Eow KQl oEKa llIlEPE<; 11 1<.=a<po
[3PIOKETOLO111v EMooa ETllK£<pai\l']<;
011000<; tOU LlNT, rtou KOVEl <puMo
KOL<ptEPO TO.«Pl[3i\IO» tlle; EMllVlKl'j<;
oucovouicc npOKElllEVOU va olarunw-
OEl a<pEv6e; uc npo[3MIjJEl<; tOU Opya-
VlO~OUYla tnv EMllvlKI'] OlKOVOlllOKOL
O<pEtEPOUva rta.. nnpertet va Y[VEI.

H npcom ovckofvcoon TWVnpooco-
PlVWVEKnllr'jOEWV YlOto n [3pr'jKE010
«[3lpi\la» tou urt. OU(OVOllla<;, ortcoc
E~l'jYllOE11K.=o<!>aOEETllKOlvwv[a rtou
EIXElla~[tll<; 0 ETf, 8a YIVEITOapYOTE-
po one apXEe; me aMll<; t[3001l00ae;.
Ano nc ET'IO<PE<;,rrcvtcoc, rtou EXOUV
r'jOll YIVElIlE tI<; apIlOOlEe; unllPWIE<;
npoxorrrer on ro «l1aVTOTO» OEV So
E[VOlKOSOi\OUEUXOpl010.

npo[3MnEtolOUpp[KVWOll Tll<; Ei\-
AllvlKl'je;OlKOVOIlIO<;rteplrtou Karo 1%,
000, 0llAaol'], npo[3i\EnEl Kat 11 1<0-
Ill0l0V. AUTO cnuclvsi on ruc. =0<P0,
av rrrov ... E<poplaKO<;, So «EPlXVE»to
[3l[3i\la toU urt. OlKOVOIl[a<; Kat Sa ~ll-
TOUOEVEE<;pEai\101I1(E<; npo[3i\El\JEl<;.
I<at orrox; oxooverot. «ou TEtOlO
8a YIVEl, aMo IlE ... oloKprnKOtEpO
tporro, ~lltWVta<; EKtEtoIlEVE<; 11£-
toPPUSIlIOEl<; 010 OUvta~looonKo
aU0111lla KQl rn OlO[Kl1011 toU 011-
1l00l0U tOIlEO, ouppil(ywoll TWVOll~
1l00lWV oanavwv,' noywllo Ill0SWV
Kat nEpOLTEpw Ei\a01lKonOll1011
me cvopcc epvcolcc, npoxausvoo
vo IlElWSEI mXUTEpo TOEMEllllla tOU
npounoi\OYlOIlOU Kat va [3Ei\nwSEI 11
ovtovovtotucotntc Til<; oucovoulcc.
H «yi\wooa» rtou Sa XPllOlllonolllSEI
A6yw npoEI<i\oYII<l'j<; nEpl600u ava-
IlEVEtat va Elval pEaAtatll<l'j IlEV, oi\M

lI.II!I.I 1 iII'!!!llI.II!llI.IIHlI.IIl !!I!lII!i_UlI.IIIll • KOTOto Suvorov oloKprnKr'j ...

» H np6J3A~tlm 'tOU ' .
ANT Sa Eival apv'1'tlKtl
avon'tu~'1(nspinou
-1%), oriwe; Kal 't'1e;E.E.,
aAAO '1 YAwaaa rou
ea Eival npOEKAOYlKO
6laKpl'tlKtl

AMW01E, 11 K. =0<p0 EXEl nEpOOEl
.ono tn 8Eoll tOU «E~ETa(OIlEVOU»
ana to LlNT, otov nptv ana 18 XPOVlO
rrrcv 11ETllKE¢>OAr'j<;TWValKOVOlllKWV
OUIl[3ouAWV toU npwSunoupyou tots
1<.MllTOOTOKl1, 1:11VnEpIOOO 1991- 93,
OnOtE KOInoi\lll EMllvlKr'j oucovouio
E[XEPpES£[ npocopwo orto ni\wpo<;

. avomu~ll<; ... K6rw ana to ~llOEv.
MEta tllVmwOll tll<; Ku[3EPVl1011<;

MllTOOtOKll, 11K. ::a<po rtepcce 010V
lOlwnKo tOI1Ea, npw EvtaxS£1 010
OUVOlllKO tOU LlNT, onou UnllPEtEI
'IlEXPl orurepo w<; Alternate Executive
oirector too LUIlPoui\lou TOU IMF, 11£
Eu8uvll YlOrnv nopoKoAOUSllOll TWV
xwpwv EMooa<;, Imi\la<; xm noptovo-
i\IOe;. H K. ::a<po, we; ~Ei\O<;tOULUIl[3ou-
i\lou TWVLllEUSUvtWVtou 1MF, EXEllllO
lOlQltEPO allllovtlKr'j 8Eall «ru ET'IllPEO-
(El E~Ei\l~El<;nou EVOlO<!>EPOUVGIlWa
rnv EKo010tE EMllvlKl'j Ku[3EpvllOll.

Tll «QUVOOEUEl», rtcvtcoc, 11 ouu-
I1ETOXI']'(11<;O1a npoYPoflllato LTO-
SEponol'lOlle; TOULlNT 0111 /\onvlKI']
AIlEPII(r'j, nou EXOUVnpOI(oi\EOEl ,(E-
pOO1lE<; ovnopccac OlESVWe;, i\6yw
rcov ao<puKtll<WV IlEtPWV 0llIlOOlOVO-
1111<l'je;nElSoPx[ae; rtou ouvooeuov we;
npoun08wll tn XPll~Oto66'(l1011 cno
to TOIlEIO.
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aVEAaonKWV 5anavwv, 5flAa-
5rl nc 5amivc;e; I-ll0805001ae;,I
auvnl~Ewv Kat ElllXOP1Wrl0E-
WV 5rll..lOOlWV opvcvioucov Kal

/ aOq>aAlotIKWVtaI..lElWV,
napoMilAa ortoouclorruce

11aU~IlOil LOUOP10U'5aVEI0I..I0U
LOU LlllI..I0010U rtdvco ana to 50
510. EUpW, trOl WOLE va l<.aAU-
q>80uv 01 unoxpEWOEle; 10U 13'
E~al..lrlVOu ooo aVLII..IELwnl~EI
npo!3Arll..lata 0 IlllxavlOIlOe;
auMoyr']e; oopo-eoofnov.

LLO VnOIK EKnl..l0UV on 01re-
AEUtaIEe;Klvr']aEl<;TIl<;EKT £Xouv
EKLOVWOEIEV I..I£PEInc rueoac
OLa spreads TWV c:MIlVlI(WV
ol..loMywv Kat LO urt. Oll(OV0I..I[-
ae; I..l£OWOMHX 80 EnlXElpr']OEI
vo £KI..IELqMEU8E[ lQ auYKup[a
aUTr~ -vio 000 5IapK¢0£1- npo-'
KEII..I£VOUva auYKEvrpwaEl svo
touaoko an08Ella,

000 Yla uc I..IELappu81l[aEl<;
outsc 8a uoopouv Klvr']aEle; KU-
piwe; OLIlV ovopo epvooloc Kat
LOaaq>oAlotIKO, To I..IOVT£AOnou
8a EnlXEIPll8£[ va nEpOOEI one
EMElI..II..IOTlI(£<;LlEKO 8a KIVE[TOI
OLIlv KQTEu8uVOll lWV l..I£lPWV
Yla 10V OIE 1..1£tn 1..I0pq>rl111<;
({1..I108wTr']e;Eq>£5p£iae;»,

ria LOaoq>oAlotll(O, 11npwTll
q>0OllI..lEIo!3oAwv, 001..1q>wvaI..IE
nAIlPOq>0p[E<;LOU ET.f. 8a oq>o-
po 0lIl1lE8051Kr'] avo Tal..l£[o
rrspuconri £nlXOPIlYrl0£WV I..IE
taUlo)(povil «a~lonoiIlOll» 11l<;
rteptouotoctou Tal..lEiou,
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~ K. =a~ci. 00«; ~i:AoC;'tou tUIlPou:Aiou 4lEu8uVtwv. 'tou 4NT. EnI1PEcii';ElnollEe; Elll1VlKOU
Ev6laC$»Ep0'!'f0C;~~E:Ai~ElC;.TrJ «auvo6eUEl~).naVtOOC;. 11(JUIlIl£'tOXIl O'tOnp6ypallila .
t'ta8EponolI101lC; 'CTt1'JJ\a'tlvlI~1l AIlEPlKIl. 'to onoio npoKci:AEot 'tEpciO'tlEC;(l~l5paOElC; .6lE8vwC;;
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To LlNT E5w 1<01 I..IEPll(O XPovla
c:navaAal..l!3oVEI I..IE £1..Iq>aoil on LO
u\jJilM 0111..10010£MEllll..la Kat TO
£MEll..ll..la TWV TPEXOUOWV' auvaA-
"A,aywv auV8£LOUV LO KEVLPIKO npo-
!3AIll..la 111<; EMllVIKr']e; OIKOV0l..lla<;.
ILO nxokno aUTO, Il ovokolvoxrq nou
8a EK508El OE5£Ka LOnOAUIlI..I£pE<;8a
ouviotn auotllP£<; ooordoac Yla OKAll-
p£<; 5Iap8pwnK£<; oMoy£<; oro uooo-
AIOLIKO ouotnuo Kal omv opvcvoon
111<; LlllI..IOOlae; LlIOIKllof)e;, 1l£IWOIl
apl81..10u Epya~QI..I£VWV OLO Lllll..IOOlO
KOIrmporcon oro «novcouo» TWV01..101-
!3wv, EAootlKOnoilloil lWV EpyaOloKwv
OXEOEWVI..IEotOXO tnv mXE[O I..IElWOIl
TOU51l1..l0010VOI..IIKOUc:MEll..ll..laTO<;Kat
Hj !3EAT[wOll me nvtavcovurtucotrrtuc.
To LlNT 80 nporsiva. c:niOfl<;, Tllv ova-
00VTo~.'1TOUurtoupveiou 01l<OV0I..IIKWV
KOlOuVlotq, PELO~UaMwv, HjVnAr']Pll
({avE~apTllaIQ» Tile; E8vlI<r']<; ItaniJn-
Krl<; vrmosotcc. «WOLE va 5Iaoq>aAI-
o8El II a~IOntot[a TWV51l1..l00l0VOIlIKWV

,OLOIXE[WV... ». Tllv rtepocuevn E!350-
l..Iaoa, E~aMou, II ounce 111<;K. ::aq>o
rmps otOlXEla vio TIlV OIKOV0l..lla ana
TOrEVIKOAovtotruno LOU KpOTOU<;,T~V
EIVE Kat HjvTpanE~a 111<;EM050<; Kat
11cvenlorjun rtcpcmpnon ritcv on
aUTO o£V sivnt anOAulw<; aul..l!3aTC1...

nw<; va EIVat OMWOLE uoou 10
vnoi K Entl..lEVEIvo unoOLIlPI~Elon 8a
EXElavamu~Il q>E1Oe;0,5% otov II TLE
npo!3AEna uq>EOll···

H EM05a, knro 10 LlNT, ~EKIVO
crto I..Ila l']511 «ertuclvouvn 8EOfl» Kat
KaTO ouvsrtsro 5EV11le; EFlILpEnEIOI va
aVTII..IETWnioEll1lV KPIOlll..IE EVIOXUOfl
11ll:; ~l']TIlOll<;, aU~IlOIl TWV Olll..looiwv
oanavwv Katl..lEiwOll lWV EnlTOI<IWV.

.-. TllOlaq>opa uutri ElXE unEv8ul..lioal..lE
" olllAla Tile; OLO E/\IAMEn n x, ::aq>o

nplv ana rpsu; IlrlVE<; ...
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