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270 TAOIGLO0 PG GUVOALKTS EVPMTATKNG OVTIETOMONS TG Kpiong, 1 Evpaldvn
BopoakileTon pe véoug Becpoidg OV ATOGKOTOVY GTHV 0oQLYN TV Kpicemv. To
20ppovo Ztafepdtnrag eVIeYDETAL LLE TT) GTEVOTEPT) EMLTIPTOT TOV INULOGLOVOULKOV
KOt q0GTNPOTEPES KUPDGELS Y10 OoES Ydpes Pyaivovv ektdg otdymv, kar otkodopeitat
L0 VEOL GPYLTEKTOVIKT] Y10 TV EMOTTELR TOV YPTUCTOTLGTOTIKOD GUGTIUOTOS LE TN
dnuovpyia evog Evpomaikod Zvpfoviiov Zvotnukod Piokov. Tavtdypova
dnuovpyeitar unyoviopds dwyeipiong tov kpicswv, pe v mbavn evicyvon tov
Tpocmpvod Mnyovicpot ZtpiEng pe véo KeQaAluio, Kot Tr) SuvaToTNTO. Va, ayopalet
OLOAOYO TOV EDIAMTOV YOP®V amd TN dgutepoyevi ayopd. Ilpostoaletar eniong o
povipog Evponaicoc Mnyaviopog Ztabepotntag mov Ba dradeybel Tov Tpocwpvod
pnyoviopd otn AfEn tov o 2013.

T onpaivouv 0Aa avtd yio tnv EAAGOa; Me dedopiévn Ty amdQo.on EXURKDVOTS TOL
rp€ovg Tov 110 d16. gupd TPog TV TPALKA, 1) TPOGOYN TOV 0YOPDV GTPEPETAL GE LI
evogyopevn avaduipbpoon pe «kodpepo» g e&iog Tmv OUOAdY®MY TOV EYOVV TNV
Kotoyn Tovg Becpkol emevovtéc. ITotot Opmg eivar ovtol o1 Oeopukoi emevovtég; Ot
EEvot £xovv to 70% tv opordymv Tov eEAAnViKoD Anpocion. Ao to vrorowmo 30%,
70 peyaAvTepo TN (56 010. gvpd) £xovv o1 eddnvikég tpameles, evd mepimov 26
S16. evpd sivan oo YL TV acpolotik@y Tapsiov. Mo avadidpOpmon tov
ypéovg Bo amoteierdoet To NON ypeokonnuéva Tapeio kot o TANEEL TNV KePoAookn
emdipkele. Tov Tpaneldv, mov Ha avaykasTtoiy vo. dlaypdyouv vo peyGAo Tuua Tov
EVEPYNTLKOD TOVG, TO OO0 UTOTYHATUL CTHLEPO. GTTV OVOUUOTIKN ToL adio.

H avadidpOpwon tov gpeovg dev Ba pog amarrdEet amd v avaykn cuppikveoeTg Tov
dnuociov Topéa, @cte va pmopel va cuvnpniei amokAeloTikd and TN EopodoTIKY|
duvaToTTe TNG OTKOVopiog Ko Oyt amd davelkd. Bpiokopaote akopa oty apyn
VTG TG Tpoomdfelag, mov Ba dapkéoset ypovia. To mpwtoysvég TASOVOCHA
(mhedvaopo Tpv oo TV TANPOUT TOK®OV) IOV amoateiton Yo vo otabepomomdei to
xpeag eivar 6% tov AEIL Eekivavtog omd npotoyevég EMeiupa 10% tov AEIL to
2009, 1 1LOGLOVOLUKT] TPOGUPUOYY| IOV TPEMEL Ve, Yiver sival emopévac 16% tov
AEII (nepimov 40 616. supd). Zto T£hog NG PsTIVi|g Xpovidg Oo. Eyovue HELOOEL TO
npmtoyevés Edlepa katd 22 Sie. gup®d (amd 10% oto 1% tov AEILL), éni. Oa
Pproxdpacte Aiyo mépa amd ta péca g tpoonddewns. Mo mpéopatn pekéTn Tov
ANT (Cottarelli et al.) deiyver 0TL av 0 Ypéog pewwbel katd 50% (Tocootd
HEYOADTEPO amd TO TPOGHOKMOUEVO), TOTE 1| TpooTdhewn Tov mpémer vo, katainOel
newbvetal and 16% o 13% tov AEILL, dnh. xotd Aydtepo amd Eva mépmto. Eivor
apeiforo av avtd 10 KEPSOG eivar apkeTd Y10 VO SIKOIOAOYNGEL TIG APVITIKEG
CUVETELEG [0 avadldpOpmong ypéoug mov Bo emPapiver o Taueio, Tig pimeleg, kot
OAOLG 6G0L £X0VV oudloya Tov eAAVIKOD Anpociov. H pelétn tov ANT kataiiyst
EMOUEV®G OTL 1] avad1dpOpwon Tov ¥pEoVG etval TePLTTH KOl AVETLOVUNTT).

H vrobeon oy omoia Baciletar n pehétn sivar 6T to ypéog pmopsei va,
avaypnuatodotnOel pe xounid emokio. Av Opwmg to spread mopapsivel vynid oto
TELOS TOV TPLETOVS TPOYPEULATOS GTUBEPOTOINGNC TOV S1OVDOVLE, TOTE CUTH 1)



-

po0eom dev Oo 1GoYHOEL Kot T ETYEIPTNLOLTO, DTEP TG ovadtapOpmong Oa
vrEPLoYDGOVY. AVTO OpmG dev dkawoloyel TV avaykn dueong duapbpmwong. Exeivor
nov vrootnpilouv v aueon avadidpbpmon toviCouy 6Tt 660 Ta OpLOLOYE. TTOV
AMYOUV GTOTANPOVOVTIHL GTIV OVOLAGTIKT TOVS a&io pe To davelo Tng Tpokag, TG0
LIKPOiVEL TO TOGOGTO TOV XPEOVG TOV PMOPET VO DIOGTEL KOVPELQ KUl TOGO PEYHAMVEL
TO KoDpep ov TeEMkd Do ypenotel. Xty mepintmon g EALGSag, Opme, To ypéoc
givar 1060 peydio mov av to TPeTés TPOYpoppe epapuroctel TApwc, To 2013 10
¥péoc mpog v Tpodka Ha avépyetar oe 110 dio. evpd eni cuVoOAKoD dNUOGiov ¥pEovg
377 d16. evpd, dnh. Ba amotehel Arydtepo amd to £va TPiTo Tov Ypéove. o LITAPYEL
onAaon aeBovo ypéoc Tpog avadidpbpwon, av tdte ypeiactei! Av yivel
avadtdpBpoon Tptv emtevydel oNHOVTIKO TPOTOYEVES TASOVOOU, 01 OYOPES deV
apokerTal vo. TetsBovv 6TL 1 katdotaon eivon Swoyeipioiun d10TL ) emTuyio TOL
tpoypdupatog otabepomoinong dev etvon dedopévn. H tpoimdbeon yia va
EMOTPEYOVLLE OTIS AyopEs dev sivar ) avadidpBpmon, oAld 1 dnpovpyio evog
OTNUEVTIKOD TPMTOYEVODG TAEOVAGHLATOS TOL Bet Lo ETTPEYEL VO, TATPOVODILE TOVG
TOKOVGS YMPIC v TPoSPEDYOVLE 68 Tepartépm davelopd. H avadiapdpmon tov ypéong
npénel va Dempeiton mg TeAevTaio EMAOYT.

* H . Mypdvta ZEaed eivar odpfoviog enevovocemv oty 1J Partners kot dputikd
pékog g Apdomng.



