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Tnv Tetdptn, 8 @ePfpovapiov 2017, dtopyavdbnke pe dtaitepn emttvyia, Yo I
ouvveyn xpovid, to etoto deinvo — Beopog e EAnvikig ‘Evoong CFA pe
Béua “2017: A year of make-it or break-it for Greece?”.

H exdnimon Eekivnoe pe avaokonnon tov tpoPfAéyeny Tov glyay yivel 6To
avTioTOL0 TEPSIVO dEimvo Kol BPAPEvon TOL GUUUETEXOVTA LE TIG TEPIOCOTEPES
oWGoTEG TPOPAEYELS Yia TNV Topeia TV ayopav To 2016. X cuvéyela akorovdnoe i
KaOepopEVN O1001KaGi0 TPOPAEYEDV EMAEYUEVEOV OIKOVOIKADV OEIKTAOV Kot PLEYEDDV
v 10 €to¢ 2017. Xe ovt) TN S1001KaGT0 01 GUUUETEXOVTES KAAOVVTOL VO TPOPAEYOLV
TNV Topeia PACIKOV YPMNUATICTNPLOKOV SEIKTMV, EMTOKIMV, IGOTIUIDOV Kot
EUTOPELVLATOV € EAMANVIKO Kat S1e0vEg emimedo.

INa tov I'eviké Agiktn Tov Xpnpatiotnpiov

AOMvav ol amoyers epoavicinkov pairov Oetikéc e o 31% va avapévet yio to
2017 évoodo peta&d 10% kar 35% evo avtictorya to 33% avapéver petafoin petatd
-10% émg +10%. Avagopucd pe ta 10et eAAnvikd opdAoya 0 43% avapével Tnv
amodoon tovg va kivnBel petald 6-8% eva to 30% epeavicOnke amoictd60Eo
npoPAémovtog TV omddoom va Kiveitan peta&y 8-14%. Avagopikd pe Tig d1ebveig
ayopéc (S&P 500 kan Euro Stoxx 50), n mietoynoeia téyOnke vép g cvvellopevng
SUVOLIKNG TTOV EMEGEIENY KOL TO TPONYOVUEVO £T0C. AVTifeTa, Ol amOYELS Yol TIG
avadvopeveg ayopés, MSCI Emerging Markets, 1tav amoAdTo¢ Lolpacuéveg xwpic va
JelyvouV KATO0 GLYKEKPLULEVT KOTEVOVLVGT. TOV YOPO TOV KPATIKOV OpoAdywv (US
10 year ko German 10 year) n emkpotovca Amoyn TpoPAETEL AVOJO TV AT0dOCEDV
LLE TOVTOYPOV TTAOCT] TOV TILAOV TOVS. TEAOG, GTO YMOPO TNG VAVTIAING KupLdpynoe M
aiorodo&ia kabmg n Tistoyneio avapével tov Baltic Dry Index va kivn6et petald tov
850 ko 1350 povddwv


http://www.businessnews.gr/category/politiki-oikonomia

Kotd ™ dudpxeta TG culnmong mov enakorlohince ot SokekpIévol opAnTég
Tapovciaoay TG amoyelg Toug yio v EALGSa to 2017 vitd Tov cuvtoviopuo

tov Avturpoegdpov Tiic EAAHNIKHE ENQXHY CFA k. Tacov Baoiigiov, CFA.
H . Mypévta Eapd, (Senior Scholar, Centre for International Governance
Innovation) avaeépOnke oty éxbeomn tov ANT mov €ide TPOGEOTO TO PMOG TNG
onuooctoTTag ToviCovtag Tmg dev {nTovvtotl vEa HETPA AALL GTOYEVUET
OVOKOTOVOUT TOV dNUOGLOV JATOVOV Kot S1E0pVVOT) TG POPOAOYIKNG Pdong pe tnv
HElON TOV aPOPOAIYNTOV. ATESMOE TN U EXTLYN TOPELX TOV MG GNUEPA
EPAPLOCHEVTMV TPOYPOUUATOV GTNV EALEWYT KLPLOTNTOS (OWnership) amd v
mAgvupa TV KuPepvioemv. Evd eEéppace tnv eATtidn 1) dtampaydtevon vo £xel Koo
TEAOG KoL Vo OAOKANPpwOEl Tptv amd Tig ekhoyéc otnv OAlavdia otig 15 Maptiov. Edv
dev Kheloel émg tOTE, ToV AtpiMo glvar exAoykn mepiodog otnv I'oaddio pe
anotélecpa va kotaAnEovpe otov lodAlo 0mov Exovpe v amomAnpoun 7 d16. vp®
mov 0gv Ba glvar SLVATOV VAL YPTULATOOOTIGOVUE LE ECOTEPIKOVG TOPOVG

O k. My éding Macovpdkng, ETKEQAANS OLKOVOROAOGYOS TOV LVVIEoHOV
Emyeipniiocov kor Biopnyovieov (XEB), sktipunce 611 1 a&iohdynon Oa orokAnpwOet
GUVTOUO LE OTOd0YN TV OTOUTHGEMY TOV dOVEIGTMV. AvEpepe TmG 1| EAANvIKI
owovopia ypedletar éva «ook aglomaotiog n oroio 6€ GLVOLOGUO LLE TNV GPCT GTOV
TEPLOPIOUO TNG Kivnong kepaiainv Bo cuVOPALEL GTNV TPOGEAKLGT TOV
EVOLLPEPOVTOG TOV EMEVOLTAV. Evd TOVIce 0T YpetdleTan odhayn 610 petypo g
OUKOVOUIKTG TOMTIKNG LE UEIDMOT TOV AVTLI-TOPAYDOYIKDOV POPOLOYIKOV GUVIEAEGTOV
OAAGQ Kot TOVTOYPOVI TATAEN TNS POPOOLAPVYNG

O k. Notnc Mnrapaxng, CFA pélog tov EAlnvikod Kowofoviiov kot Tpony
Yopumovpyodg Avantoéng & AvTayovieTIKOTNTOS, avagépOnke eniong otV avaykn
avAKTNONG TNG 0EIOTLIOTIOG TNV 0TToia XOPUKTNPIoE KAWL Yio TNV Topeia TG
EXnvikng Owovopiag. Osmpel vepPoikég Tig amartnoelg tov Evporaiov yu 3.5 %
TAEOVAC O ETTL GEWPA ETOV Kol YOPIG 16TOPIKO TPONYOOUEVO Kot ToTEVEL OTL Ot elvart
TOAD dVGKOAN LILO TG oMNUEPIVIG CLVOTKEG 1) ££000¢ oTIC ayopég oo 2018.
Ymoypauuce 6t to diAnupa eBvikd vopuspo 1 pvnuovio kokag tibetat, 0edopévon
OTL akOUN Kot 6€ TEPIMTOOT ££000V Ad TO EVPM, VO KALVOVPYLO UvNUovio Ba oy
avVOTOPEVKTO.

O IIpoedpog Tng EAAHNIKHY ENQYXHY CFA k. Anpitpne Kapidac,

CFA t6vioe: «'1a 9n ovveyn yxpovid dtopyavadnke e 1dtaitepn enttuyio To TG0
detmvo g EAAHNIKHE ENQXHX CFA. Ot StoKeKPLEVOL OLUANTEG LOG
popacOnKay TIg amOYELS KO TIG avnoLyieg Tovg yia TV mopeia tng EAANvikng
Owovopiag Gg pia xpovikn oty taitepa Kpiciun 66ov agopd tnv mopeio TG
a&oAoynong tov EAAnvucov mpoypdappotoc. ®a n0eia va emonudve toco tov
OKENTIKIGUO TTOV AMOTLMONKE GTIC EPMTNCELS TV TAPEVPICKOUEVOV OGO KUl TIG
ATOYELS TOV OUIANTOV TMG £6TM KOl SVGKOAN TO 01KOVOLIKO KATpa otnv EAAGSQ
umopet va avaotpagei 0etikd — amdyelg mov dyopat vo vodwBovvy.To pavtefol
avavedOnke yio tov lavovdpio tov 2018



